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Fundo de Pensdes Aberto GOLDEN SGF Reforma Conservadora

N.° Unidades de Participagao em circulagéo 3 446 401,782
Quantidade Moeda Cot. Moeda Cot. Euro Jur Dec Valor (Euro)
1 Valores mobilidrios cotados
n Mercado cot. ofic. de B.V. Port.
n3 Obrigagdes diversas
OREY Best Of 08/07/2031 (ex-2018, ex-2021) 2 000,00 EUR 6,50 6,50 130,00
SUB-TOTAL 130,00

12 Mercado cot. ofic. de B.V. outros Est. Membro da UE
121 Titulos de divida publica

EU Bill 0% 08/05/26 1075 000,00 EUR 99,14 99,14 1065 712,00
EU Bills 0 04/09/26 1550 000,00 EUR 98,47 98,47 1526 347,00
EU Bills 0 11/06/26 750 000,00 EUR 98,13 98,13 735 937,50
SUB-TOTAL 3327 996,50

124 Acgoes

Amundi FTSE 100 UCITS ETF EUR Hedged Acc 1574,00 EUR 180,82 180,82 284 610,68
SPDR MSCI World Energy UCITS ETF 5297,00 EUR 48,37 48,37 256 215,89
iShares MSCI World Value Factor UCITS 4 667,00 EUR 49,86 49,86 232 696,62
iShares Edge MSCI World Quality Factor UCITS
ETF 2 442,00 EUR 67,90 67,90 165 811,80
Xtrackers S&P 500 Equal Weight UCITS ETF 1C 1840,00 EUR 91,05 91,05 167 532,00
SUB-TOTAL 1106 866,99

2 Valores mobiliarios ndo cotados
21 Mercado Nacional
213 Obrigagdes diversas
ParcelaSolene 5.75% 375 000,00 EUR 100,19 100,19 7187,50 382 900,00
SUB-TOTAL 382 900,00

214 Acgoes

BES (NPR) 35 430,00 EUR 0,00
Streamfund Investimentos 59 000,00 EUR 7,86 7,86 463 740,00
SUB-TOTAL 463 740,00

3 U.P.sde Instituicées de Investimento Colectivo
31 Fundos harmonizados

BLUEBAY Inv. Grade Euro Gov. 4747,83 EUR 171,69 171,69 815 154,42
BSF European Opportunities Extension D2 EUR 354,51 EUR 687,86 687,86 243 853,25
Blackrock Strategic Funds-EUR Abs.Return 1955,09 EUR 172,73 172,73 337702, 70
CANDRIAM Euro High Yield 0,00 EUR 1592,71 1592,71 -6,37
DPAM L - Bonds Emerging Markets 4782,42 EUR 165,75 165,75 792 685,29
FUNDSMITH Equity Fund 2 765,70 EUR 63,82 63,82 176 498,68
Flossbach von Storch - Bond Opportunities 7 880,83 EUR 128,84 128,84 1015 365,86
KEMPEN Euro Credit 501,60 EUR 1540,58 1540,58 772 754,93
Kopernik Global All-Cap Equity Fund 2 698,04 EUR 350,32 350,32 945180,46
KraneShares CSI China Internet ETF EUR 18 072,00 EUR 16,23 16,23 293 236,27
L&G Emerging Markets Short Duration 616 702,67 EUR 118 118 729 497,58
MONTLAKE-INVENOMIC US EQ.L/S(INS.PO. 3138,23 EUR 118,78 18,78 372750,55
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ORBIS SICAV - Japan Equity - EUR 3620,95 EUR 90,08 90,08 32617531
PERSHING SQUARE HOLDINGS LTD 12 324,00 uUsD 64,65 55,90 688 869,62
Sprott Physical Gold and Silver Trust (CEF) 38 317,00 usD 41,44 35,83 1372 865,71
Malibu Life Holdings 3917,00 uUsD 18,55 16,04 62 822,37
Vaneck Vectors Gold Miners UCITS ETF 7 227,00 EUR 80,34 80,34 580 617,18
Vontobel Fund - TwentyFour Abs. Ret.Credit Fund 5275,03 EUR 15,73 15,73 610 479,11
WT PRECIOUS METALS 9 530,00 uUsD 46,35 40,07 381908,61
Aviva Investors Global Equity Income 563,64 EUR 12,57 Nn2,57 63 451,77
iShares € Govt Bond Climate UCITS ETF 263 333,00 EUR 4,40 4,40 1158 981,20
iShares Global Inflation Link. Govt Bond ETF 405 574,00 EUR 457 457 1853148,72
Digital Stars Europe 326,40 EUR 218,83 218,83 71 426,33
Nordea Low Dur Eur C 482751 EUR 14,07 14,07 550 652,74
Liontrust GF-Euro DY 5919,26 EUR 12,08 12,08 7152421
Neuberger Berman High Yield Bond 17 209,01 EUR 16,01 16,01 275 516,25
SUB-TOTAL 14 563 112,75

32 Fundos ndo harmonizados

INDICO ACCELERATION SUB-FUND | GEN 137 453,00 EUR 2,13 213 293 030,51
INDICO VC FUND | - FCR CAT A 250 000,00 EUR 124 124 310 715,18
Shilling - subs pendente EUR -14 625,00
Shilling Fund 650,00 EUR 99,93 99,93 64 954,50
FCR Capital Plus 250 000,00 EUR 1,00 1,00 250 000,00
FCR PORTUGAL OPPORTUNITIES FUND 20,00 EUR 3582,83 358283 71 656,62
SUB-TOTAL 975 731,81

4 Imobiliario
42 U. P.'s de fundos de investimento imobiliario

CA Patrimonio Crescente 18 797,00 EUR 23,79 23,79 447 250,18

SEB Immoinvest 729,00 EUR 0,62 0,62 453,44
SUB-TOTAL 447 703,62

5 Liquidez
51  Avista
512 Depésitos a ordem

BBVA-€ EUR 1146,56
CGD-EUR EUR 215,88

Cx. Crédito Agricola MUtuo EUR 172,32

GB R CONSER CC EUR EUR 1797 509,23
GOLDEN C MARGEM EURO EUR -960 781,27

GB R CONSER CC usd usD 146 982,54
GOLDEN C MARGEM USD uUsD -140 464,37
GOLDEN FUTURO uUsD -19 826,07
GOLDEN INDICO EUR -43 852,41

GB Parcela Solene EUR 30 482,91
Millennium bcp EUR 698 738,79
SUB-TOTAL 1510 324,11
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7 Operagdes com produtos derivados
vl Em mercado regulamentado
m Futuros
Eur E-Mini Fut Dez25 30,00 UsD
SUB-TOTAL
712 Opcgoes
Long Put SPY 121925 9,00 UsbD
SUB-TOTAL

9  Outros valores a regularizar

TOTAL DE APLICAGOES
TOTAL DO FUNDO

Lisboa, 30 de novembro de 2025
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116 1,00 0,00
0,00

032 028 249,01
249,01

-79 485,78

22778 754,78
22 699 269,00
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